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SEPTEMBERUARTER HIGHLIGHTS

1T Commencement of Major Exploration Initiative to test Key Targets at Plumridge Ni€ke|ect

1 First pass aircore drilling completed (48 holes for 2,162 metres) interseatnadic intrusive rocks
1 Maiden deep drillingprogramme commencedargeting bedrock EM conductors at E21 Target
)l

Multiple bedrockEM conductors identified at E2and E28
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Figure 1 Plumridge Nickel Project Location Map
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During theSeptembemuarter, Segue Resources Limit&kgueor the Company advancel its exploration
activitiesat the PlumridgeNickeland GoldProject in the Fraser Range Province of Western Australia. Segue
now controls~3,000kn? of contiguousgranted exploration licences ahe PlumridgeProject and over
1,200kn? of tenements at the Deralinya Project, making Segune of the largest ASlisted tenement
holders in the regiorfFigure 2.
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Figure2: ASXlisted Fraser Range Exploration Companie¢ Sy SYSyid {318 oWnnnlyY
PlumridgeNickel Project, Fraser Range Province, Western Australia

Seguecontinued toexplore,expand and consolidate its exploration tenement package at the Plumridge
Project in the Fraser Range. Seguev controls 2,88km? of contiguousgranted explorationlicencesat
Plumridge with nearly all the tenements owned 100%. Two tenements are sutgieébe Plumridge East JV
(Seguesarning 80%Fraser Range Metals Gro20%).

Orientation SoilSurvey

During the quarter, a orientationsoil surveywas completed over the E21 Targetdetermine thepotential
to apply the technique as a regional exploration tool or as a screening toofjeephysicaargets(Figure3).
The objective is to try and develop a productive exploration tool that willimithe generation and
prioritisation of targets.Segue is awaiting assay results for the 48 soil samples.

Figure3: Soil Sampling at E21 Target
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Aircore Drilling Programme

A48 holeaircore drilling progran2,162 metresyvas completedverseven argetsat the Plumridge Nickel
Project(Figured). The objective of the drilling was to collect geological and lithogeochemical data to provide
an initial test of the target zones that had been identified in airborne magneticcandnd Moving Loop EM
(MLEM data. Over 700 samples were sent to ALS MirenmalPerth for multelement geochemical assaying

The assay results included a maximum assay of 3,130ppm nickel (0.31% Ni), with associated elevated
chromium, in PAC006 within a broader intersection of 16 metres at 0.16% Ni from 20 metres (including
6 metres at 0.28% Ni from 22 metres). Titbogeochemistry in PACOG$§indicative of a mafialtramafic

rock that will now requirdollow up assessmentSignificant results (above 0.1% Ni) are reported in Table 1.

Table 1 Significant Drilling Results (using a 0.1% Ni-off)

. . From To Width Ni Cu Co Cr Max Nit
Hole ID Eastin Northin
J S0l m | m m) | eem) | epm) | (pm) | (pm) | (ppm)
PACO006 639449 6662003 20 36 16 1,623 37 158 4,063 3,130
(including) 22 28 6 2,853 26 294 4,767 3,130

1. Maximum assay value over a 2m interval.

Segue Resources Ltd

Recent Aircore Drilling
Over Regional Magnetics

) Aircore Drilling

"1 Interpreted Mafic/
=+ Ultramafic Intrusions

Modelled EM Plates

Figure4: Location of aircore drill collars over regional magnetics

E21 Target, Ground EM and Aeromagnetic Surveys

Segue is earningn 80% ingrest in two granted exploration licencé&39/1731 and E28/2317dtalling

641knt pursuant to the Plumridge East Joint Venture with Fraser Range Metals GF®MG, The

t £t dZYNAR3IS 9Fad W+ (GSySYSyida IINB FR2lFOSyid G2 {S3dz
Segue with over 50km @fastwest contiguous tenement coverage over the Fraser Complex.

E39/1731contains a large magnetic anomalig2(l Target which covers approximately 25khon the
southern end ofthe tenementand is transected by the axis of the Fraser Range gravity higimajuit
regional structures parallel, and in close proximity, to the Nova Strud¢kigrire5). Further, E39/1731 is
located within the eastern margin of the Fraser Complex, a terrain characterised by lower strain and is
interpreted to be more amenable for the preservation of massiigkelsulphide ore bodies.
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Figure5: E21 Target Locatioklap

Seguecompletedareconnaissanc800 metre line spaced MLEdrvey over the EZTargetwith five bedock
conductors identifiedKigure §. Thefive bedrock conductorsvere infilled withline spacing to 40fnetres
for greater definition Followinghe infill MLEM survey, Segaempleted Fixed Loop Electromagnett EN
surveys orconductors C1, C2, C3 and C4.
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Figure6: E21 interpreted intrusion. White profiles indicate the Z componerield responseverlaid on the TMI RTP

The results ofhe FLEM surveincluded the dentification and modding of highpriority bedrock conductors
along the margin of the interpreted intrusiomhefour high-priority modelled conductors have limited strike
lengths and as such are lesiely to be stratigrphic units. A fifth strike extensive conductor is currently
being interpreted as a stratigraphic (sediment) unit

During the quarter Segue engaged Thomson Aviation to acdugk resolution(100m line spaced)
aeromagnetic datan E39/17310 bring the data asset of this block up to the same standard as the rest of
the Plumridge Nickel portfolio. Data acquisition has occurred and the Company is awaiting completion of
data processing.
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Following processing of the aeromagnetic dataon E39/E73¥ S3dzS & A f £ - (INNE  SERt 24 Nl
programme on any targets developed by Segue and Newexco. This process has proven highly successful in
enabling Segue to undertake cesffective exploration on its large Fraser Range exploration licarez

E28 Target, Ground EM Survey

The E28 Targétenement E28/2266is located to the immedia south east of the E21 Targatd is covering
a newly identified prospective magnetic featur&n MLEMsurveyhas been completed with 381 stations
over 36.3ine kilometresalong 17 profilegFigures 7a,b,0.

The survey has identified three discrete bedrock conductors that require additional evaluation. The most
prospective target at this point is E28_C1 that has been identified as a 1.2 kilometre longhmging

body. The other conductors (E28_C2 and C3) need further assessment and detailed interpretation to
determine their relationship to the interpreted geology.

The modelling of the conductor suggests that it reaches a near surface position in theasalplunges
away to the north. RC drill testing of the near surface position is currently being planned and is, subject to
permitting, likely to be completed as part of thext drilling programme at the Plumridge Nickel Praject
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Figure7a: E28 Target Location Figure7b-c: E28 Targ..éw{ MLEM Survey Coverage
and Conductor Location
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Maiden Deep Drilling Programme

Segue commenced its maiden diamond and reverse circulaR@nhdrilling programme at the E21 Target
during the quarter. Thérill programme is designed to te#ite bedrock electromagnetic5M) conductors
located around the northern edge of an interpreted intrusive comgiégures).
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D Modelled EM Conductors 1,000m RL

Figure8: Long Section though E21 showing conductor plates and proposed drill holes

At the end of the quarter, th&C precollar was completed at G& approximately 350 metres araldiamond
tail to the modelledconductor platewas underway. RC holes are planned to test the conductors-e4Gda
target depths of 25800 metres. The R@ole planned at C2 will test two interpreted conductor plate
orientations. Following completion of the drill programmed@wvn-hole EM survey will be undertaken to
provide a diagnostic test of the bedrock conductor

Figure9: RC drill rig over C1
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Completion ofPlumridgeGold Acquisition

In the June quarterSegue announced it hasigned definitive agreements with International Goldfields
Limited (GS to acquire a 100% interest in four exploration tenemetdalling 832kni which were
previously subject to the Plumridge Joint Venture. Semiteally acquireda 65% interest in the four
tenements for $100,000 in cash and the issue afillon Segue share®uring the quarterSegue acquir
the remaining 35% interest in the four tenements (increasing its stake to 100%) by paying $2060@80
and granting a 1% net smelter royalty.

Corporate and Financial

Board Changes

During the quarterDr Howard Carand Mr Matthew Foyesigned fromthe Board (Mr Foys remains as
Company Secretary)On 1 September 2014 Segaenounced the appointment dbr Frazer Tabeart as a
NonExecutive Director of the Companp NJ ¢ 6 SIF NI Aa | 3IS2ft23Aad0 6AGK
resource development gerience. After graduating from the Royal School of Mines, London with a degree
and PhD in mining geology, he emigrated to Australia and spent 16 years with the Exploration Division of
WMC Resources LimitedVMCQ). Whilst with WMC Frazer spent six yeawsng in Kalgoorlie exploring for
YyAO1 St IyR 3I2fR Ay (GKS 9FaiGdSNy D2t RTAStRazI F2tf2¢
with a focus on global regional target identification and projesmieration for NiCu and ClAu.

Share Purchaseléh

On 30 June 2014 the Company announced its intentioaite up to $2.0 million viasecond Share Purchase

Plan GPPfollowed by a Share Sale Facilipére Sale T2 NJ 1 K2aS aKI NSK2f RSNE ¢ K?2
LI NOSt ¢ 27T TheSPPzS prigeld bt B¢3per share and was not underwrittdine SPP closk

heavily oversubscribed with applications for 369.25 million shares totalling $3.0 millienCompanissued

250.0 million shares for $2 million and refunded the balance of agtic funds tothe SPP participants.

Share Capital

At the endof the quarter the Company had@03112,749 ordinary shares on issu€he Company also had
11,800,000 options exercisable at $0.051 on or before 8 November, 261300,000 options exercisable at

$0.01 on or before 18 February 2018 and 76,500,000 options exercisable at $0.018 on or before 31 January
2016 outstanding.

For further information visitvww.sequeresources.cor contact:

Segue Resources Limited
Mr Steven Michael
Managing Director

T: +61 8433 3733
E:info@segueresources.com

Competent Persons Statement

The information irthis report that relates to Exploration Results is based on infoioratompiled byMr Peter Langworthyho

is a Member of The Australian Institute of Geoscientids.LangworthyK I & Y2 NB GKIy TFTAGS &SIFNEQ SEL
to the style of mineraation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 1Z0Edition of the GAustralasian Code for Reporting of Exploration Results, Minerals
Resources and Ore ResergeMr Langworthyconsents to the inclusion in the report of the matters based on his information in

the form and context in which it appears.
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Appendix A¢ Aircore Drilling Details

Hole ID Easting Northing RL (m) BOTR (m) Depth (m) Lease ID
PACO001 633798 6630501 204 33 40 E28/2266
PAC002 634107 6630499 197 24 29 E28/2266
PACO003 634400 6630501 198 25 30 E28/2266
PAC004 634706 6630501 198 20 21 E28/2266
PACO005 639207 6662002 270 18 25 E28/1475
PACO006 639449 6662003 270 24 36 E28/1475
PACO007 639692 6661999 270 16 19 E28/1475
PACO008 639942 6661999 270 31 42 E28/1475
PAC009 638750 6663603 290 47 55 E28/1475
PACO010 638497 6663606 289 47 53 E28/1475
PACO11 638248 6663603 289 42 48 E28/1475
PACO012 638095 6663601 290 43 57 E28/1475
PACO013 654399 6655105 232 17 21 E39/1731
PAC014 654302 6655101 232 10 43 E39/1731
PACO015 654202 6655098 232 11 48 E39/1731
PACO016 654102 6655098 232 12 21 E39/1731
PACO017 653995 6655097 232 28 29 E39/1731
PACO018 653903 6655100 242 31 48 E39/1731
PACO019 653804 6655098 238 32 49 E39/1731
PAC020 653701 6655104 246 79 80 E39/1731
PAC021 653601 6655101 229 103 104 E39/1731
PAC022 653505 6655100 236 92 95 E39/1731
PACO023 653401 6655102 211 72 73 E39/1731
PACO024 653303 6655100 251 53 54 E39/1731
PACO025 653151 6655101 246 33 35 E39/1731
PACO026 653001 6655100 241 36 37 E39/1731
PACO027 652758 6655101 242 41 47 E39/1731
PACO028 652492 6655102 242 34 46 E39/1731
PAC029 653998 6656797 231 29 34 E39/1731
PACO030 653502 6656797 239 60 63 E39/1731
PAC031 653004 6656800 244 32 39 E39/1731
PAC032 652503 6656801 241 29 32 E39/1731
PACO033 651994 6656804 239 23 27 E39/1731
PACO034 651515 6656803 248 24 31 E39/1731
PACO035 653783 6679283 276 31 33 E39/1084
PACO036 653600 6679309 282 47 48 E39/1084
PACO037 653400 6679298 285 60 61 E39/1084
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Hole ID Easting Northing RL (m) BOTR (m) Depth (m) Lease ID
PACO038 653208 6679253 287 38 43 E39/1084
PAC039 653010 6679306 290 27 31 E39/1084
PAC040 639000 6671980 287 30 40 E39/1084
PACO041 639238 6671983 290 32 45 E39/1084
PAC042 639502 6672010 286 34 48 E39/1084
PACO043 639767 6672014 290 39 58 E39/1084
PAC044 639996 6672005 290 39 62 E39/1084
PAC045 647311 6670498 262 26 50 E39/1084
PACO046 647549 6670498 261 22 36 E39/1084
PAC047 647801 6670500 265 20 32 E39/1084
PACO048 648051 6670501 266 32 63 E39/1084

1. All holes drilledrertically
2. All collar locations are based on GDA94/MGA Zone 51
3. BOTR = Bottom of Transported Regolith
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