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GREENFIELDSGOLD DISCOVERY FROMMAIDEN DRILL
PROGRAMME AT THE BARLEE GOLD PROJECT

HIGHLIGHTS:
U Assays received from maiden drill programme ° s @gqnv Lhmdg kr§ S7
i Significant intersections from the first drill holes in the T8 and T11 prospects include:
a A 27m @ 0.64 g/t Au from 9m (BARRCO020), including:
A  1m @ 8.95 g/t Au from 14m; and
A 2m @ 2.19 g/t Au from 9m

A 10m @ 0.78 g/t Au from 7m (BARRCO014), including :
A 1mat5.99 g/t Au from 11m
A 17m@0.74 g/t A u from 22m (BARRCO015), including :

A 8m@1.21 gitAu from 27m

U  Further assay results from the maiden drill program at T6, infill drilling at T2 and diamond
drilling at T1 and T2 expected in the coming weeks

Arrow Minerals Limited (formerly Segue Resources
Limited) (Arrow Minerals or the Company) is &
pleased to provide results from the maiden drilling
programme atthe T8and T11 prospects at the Barlee
Gold Project, 100km west of Menzies in Western
Australia (Figure 1).

WESTERN
AUSTRALIA

The drill program me consisted of aircore and RC
drilling over the T8 and T11 prospects and was the
first gold drilling ever undertaken at these prospects.
Arrow Minerals completed 13 RC holes (1,518m) at

T8 as well as 10 aircore holes (717m) and 2 RC
holes (252m) at T11.

The drill programme was designed to test for gold
mineralisation associated with prospective litho -
structural settings within the greensc hist facies
Yerilgee Greenstone Belt.

[ Segue tenements

The T8 prospect was defined by a 1. 7km x 600m [ soit anomaly

gold-in-soil anomaly with associated pathfinder | Lz Moerts
elements, adjacent to a regional scale NNE trending °l N
structure and intense localised magnetic anomaly . A

Two RC fence-lines spaced 200m apart were drilled
at the T8 prospect, with holes at 60m spacing.
Significant gold mineralisation was intersected on both drill lines  (Figure 2).

Figure 1 - Barlee Project location map
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Drilling at T8 identified an anticlinal closure of a banded iron formation (BIF) which had been intruded
by a felsic porphyry along a major regional lineament. The drilling intersected a  shallowly dipping
BIF which had been completely replaced by massive pyrite, arsenopyrite and quartz in three holes
across both drill lines. The unde rlying high magnesium basalts had been almost completely altered
to magnetite explaining the associated intense magnetic anomaly. In addition, t he T8 prospect
consisted of a well -developed laterite profil e approximately 50m thick .

795000

BARRC020
27m @ 0.6g/t Au
incl. 2m @ 2.2g/t Au
and 1m @ 9.0g/t Au

BARRCO014
10m @ 0.8g/t Au
incl. Im @ 6.0g/t Au

BARRCO015
17m @ 0.7g/t Au
incl. 8m @ 1.2g/t Au

Drill results
® >1.0g/tAu
@ >0.3g/tAu
O >0.1g/tAu
® NSR

[ Gold soil anomaly
- Fault/shear
- Tenement boundary

795000

Figure 2: T8 Prospect showing significant gold intersections, drill collars, soil anomaly and regional magnetics

The results at T8 are highly significant for first pass drilling and have confirmed thick, continuous
gold mineralisation with multiple high -grade intersections (Section A-AA, Figure 3). The results
highlight the potential for the T8 prospect to host considerable gold mineralisation with 1. 5 strike
km of gold anomalism yet to be tested (opento the north and south) and no drilling at depth.

With mineralisation confirmed, follow up work for T8 will consist of systematic tight spaced aircore
drilling over the anomaly and ground geophysics to help define priority targets within this exciting
gold discovery . Aircore drilling and geophysics will be undertaken in 1H 2018.
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Figure 3: Cross section A-AA at T8 prospect showing drill intersections and gold mineralised envelope
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Figure 4: Drill rig at T8 Prospect
Commenting on the T8 gold discovery, Arrow Miner al

I'The first drill results from t he T8 prospect are very exciting, with significant widths and grade
Intersected in over 300m of adjacent drill holes. The results demonstrate the potential of the
78 prospect to host a substantial, shallow gold resource. The reconnaissance drifl programme
has only tested 200m of strike along a 1. 7km mineralised cor  ridor. Further drilling, planned for
early 2018, will aim to extend the gold prospect to the north, south and east  and at depth.

Arrow Minerals pegged the majority of the tenements at the Barlee Gold Project in September
and November 2016. Over the past year, we have completed several phases of exploration
which have led to the identification of nine gold prospects. Four prospects have now been
drill tested ¢ T1, T2, T8 and T11 ¢ with gold mineralisation intersected at every target. Fol low
up drilling at these four prospects and first pass drilling of the remaining five prospects will
commence in early 2018. R

The T11 camp scale prospect consists of over 20 strike  km, up to 2km wide, of gold -in-soils anomalism
along the main central shear of the Yerilgee Greenstone belt. Due to the large and unconstrained
nature of the prospect , a single line of 80m spaced aircore holes were drilled across a coincident
gold -in-soil and structural target and 2 RC holes were drilled into a quartz  vein along strike from a
shallow prospector shaft .

Arrow Minerals Limited Paget
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Drilling at the T11 prospect intersected a sequence of sedimentary and  BIF units with interbedded
ultramafic rocks overlain by fine to medium grained mafic basalts to dolerites. The rocks had been
intruded by both felsic and dacite porphyries, with associated quartz sulphide carbonate alteration
(Figure 5). Significant gold mineralisation was intersected in three holes along the wide spaced
aircore line with the best results being

U0 BARACO0230: 1m @ 1.30 g/t Au from 53-54m;
U BARACO0230: 2m @0.51 g/t Au from 33 -35m; and
0 BARACO0233: 1m @ 0.42 g/t Au from 59 -60m.

795000 796000
|
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BARAC0230
2m @ 0.5g/t Au
incl. Im @ 1.3g/t Au

6662000
|
6662000

Drill results
@ >1.0g/tAu <2 Granite
@ >0.3g/tAu Mafics/ultramafics
O >0.1g/tAu [0 BIF/Sediments
® NSR Porphyry
[l Gold soil anomaly Dacite
Fault/shear

T T
795000 796000
Figure 5: T11 Prospect showing significant gold intersections, drill collars, soil anomaly and regional geology

The results from the T11 prospect are highly encouraging for first pass drilling and have confirmed
saprolite gold anomalism in wide spaced aircore holes with over 20 strike km yet to be drill tested.
The next round of exploration work at the T11 prospect will consist of further soil geochemistry to
better constrain gold anomalism followed by systematic wide spaced aircore drilling and ground
geophysics to help define priority targets.
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Following the successful first pass drill programme at the T1 and T2 pro  spects (see announcement
rFirst Pass Drilling Discovers Signifiad#S3eptegvdrd Mi n
2017), Arrow Minerals has completed two diamond drill holesat  these prospects. The diamond holes

were drilled to confirm mineralisation and provide additional structural and petrophysical information

which will assist in designing future exploration program mes.

The diamond hole at T2 twinned RC hole BARRCO007 which intersected 48m @ 0.67g/t Au, including
21m @ 1.13g/t Au and 3m @ 2.28g/t Au . The diamond hole at T1 was designed to confirm the
mineralised intercept in aircore hole BARAC0168 which intersected 15m @ 1.48g/ t Au, including
3m @ 6.73g/t Au.

Assay results from aircore, RC and diamond drilling at the T1, T2 and T6 prospects are expected to
be received by the end of December 2017.

For further information visit www.arrowminerals.com.au or contact:

Arrow Minerals Limited

Mr Steven Michael
Managing Director
E:info@arrowminerals.com.au

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Dean Tuck

who is a Member of the Australianinst i t ut e of Geoscientists. Mr Tuck has more
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is

undertaking to qualify as a Competent Person as definedinthe20 12 Edi ti on of the r1rAustral asi @
of Exploration Results, Minerals Resources and Ore ReservesR
matters based on his information in the form and context in which it appears.
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Appendix 1: Significant (>0.3 g/t Au) AC/RC Drilling Results

Prospect Hole From To Interval Gold
ID (m) (m) (m) (g/t Au)
BARRCO012 1 2 1 0.32
0 25 25 0.41
incl. 14 15 1 1.10
BARRCO013
and 17 18 1 1.52
and 20 22 2 1.31
0 17 10 0.78
incl. 11 12 1 5.99
BARRCO014 42 69 27 0.35
incl. 43 45 2 0.96
and 60 61 1 0.94
22 39 17 0.74
incl. 27 32 5 1.32
and 33 34 1 1.56
BARRCO015
T8 63 77 14 0.30
80 81 1 0.40
83 84 1 0.52
38 39 1 0.46
BARRCO016 84 92 8 0.32
incl. 89 90 1 0.93
38 49 11 0.33
BARRCO017
incl. 38 40 2 1.14
9 36 27 0.64
incl. 11 2 2.19
BARRCO020 and 14 15 1 8.95
66 68 2 0.37
73 78 5 0.45
BARRCO021 27 33 6 0.33
33 35 2 0.51
BARACO0230
53 54 1 1.30
T11 57 58 1 0.31
BARACO0233
59 60 1 0.42
BARACO0236 69 70 1 0.36

Reported significant gold assay intersections (using a 0.1 g/t Au lower cut) are reported over a minimum down hole interval
of 3m at +0.30 g/t Au. Intervals may contain up to 3m of internal dilution. Interval reported are down hole intervals, true

widths are unknown at this stage of exploration.

Arrow Minerals Limited
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Appendix 2: Drill Collar Information

Drill EOH
HolelD MGAEast | MGANorth RL Type Dip Azimuth Depth
BARACO0229 218049 6663802 430m AC -90° 0° 55m
BARACO0230 217953 6663801 430m AC -90° 0° 67m
BARACO0231 217879 6663802 430m AC -90° 0° 66m
BARACO0232 217788 6663800 430m AC -90° 0° 103m
BARACO0233 217709 6663800 430m AC -90° 0° 85m
BARACO0234 217627 6663803 430m AC -90° 0° 73m
BARACO0235 217550 6663800 430m AC -90° 0° 79m
BARACO0236 217467 6638001 430m AC -90° 0° 85m
BARACO0237 217389 6663801 430m AC -90° 0° 67m
BARACO0238 217318 6663807 463m AC -90° 0° 37m
BARRCO009 218018 6664004 480m RC -60° 90° 126m
BARRCO010 217977 6664000 472m RC -60° 90° 126m
BARRCO011 216091 6676497 480m RC -60° 90° 126m
BARRCO012 216149 6676499 477m RC -60° 270° 126m
BARRCO013 216208 6676500 480m RC -60° 275° 126m
BARRCO014 216272 6676500 483m RC -60° 280° 120m
BARRCO015 216329 6676502 482m RC -60° 265° 126m
BARRCO016 216392 6676500 483m RC -60° 265° 126m
BARRCO017 216450 6676501 476m RC -60° 265° 126m
BARRCO018 216450 6676698 473m RC -60° 90° 102m
BARRCO019 216389 6676700 476m RC -60° 90° 72m
BARRC020 216332 6676700 472m RC -60° 90° 90m
BARRCO021 216276 6676695 469m RC -60° 90° 126m
BARRC022 216215 6676702 481m RC -60° 90° 132m
BARRCO023 216100 6676097 486m RC -60° 0° 120m

Coordinates are reported in GDA94 MGA Zone 51.
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JORC Code, 2012 Editphable 1 report template

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Sampling
techniques

specific specialiseddustry standard measurement tools appropria
to the minerals under investigation, such as down hole gamma
sondes, or handheld XRF instruments, etc). These examples shc
be taken as limiting the broad meaning of sampling.

9 Nature and quality of sampling (eg cut channels, random chips, ¢  Aircore (AC) and ReversecGlation (RC) chips were collected at 11

1
1
1
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intervals. 3m composites were collected by a scoop sample from
sample piles.

AC samples were collected via a cyclone return system attached
the Drill Rig.

The sample was collected in buckets and placeans on the pad in
1m intervals.

RC samples were collected via a static cone splitter mounted be
a cyclone return system attached to the Drill Rig

The static cone splitter produces up to two samples in calico bag
a bulk reject sample, which wesllected in green bagand placed in
rows on the pad in 1m intervals.

1m sample splits were collected from the static cepléter and
placed on the green bagsr later analysisf significant results

Include reference to measures taken to ensamgode representivity
and the appropriate calibration of any measurement tools or systt
used.

1
1

1

T

2-3 kg samples were collected from the sample piles

Field duplicates were collected on a 1:50 ratio to ensure repeatal
of sampling method

CRM standards were inserted on a 1:50 ratio to test the calibratic
lab equipment.

Sample weights have been recorded and reported by the lab.

the Public Report.

Ly OFaSa ¢6KSNB WAYRdZAGNE adl .y
NBtIdAdSte arayYLES 6S3 WNBJISNE
samples from which 3 kg was pulverised to produce a 30 g char
FANB FaaleQouo Ly 2 mdySandqlred: siéh e

1 Aspects of the determination of mineralisation that are Material tc

1

Air core and reverse circulation drilling was usedbtain 1m
samples which were placed on the ground from which a scoop w
used to composite 3m samples weighing approximat8kg® being
made up equally from each sample pile.

These samples will be dispatched to ALS Laboratories in Perth fg
sample prearation and analysis.

Arrow Minerals Limited
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where there is coarse gold that has inherent sampling probl § 3 kg samples were pulverised to 85% passing 75 micréw for
Unusual commodities or mineralisation types (eg submarine noc  determination by fire assay o68g aliquot followed by IGRESALS
may warrant disclosure of detailed information. Code AHCP22

91 A fresh rock sample was collected from the end of hole and analy
for a 48 elemensuite (ALS Code MES61) via a four acid digest of
0.25 gram aliquot finished with <GS,
Four acid digest is considered a near total digest.
Hyperspectral data was also collected from an end of hole sampl
the coarse reject, as opposedpalverised sample, by a TerraSpec
(TRSPERD) and interpreted by AusSpec International (ALS Code

= =4

INTERR1)
Drilling 1 Drill type (eg core, reverse circulation, cpele hammer, rotary air  § Aircore drilling comprised ofl880mm aircore sampling bit.
techniques blast, auger, Bangka, sonic, etc) and details (egdianeeter, triple Reverse Circulation drilling comprised aBamm face sampling bit.

or standard tube, depth of diamond tails, fazenpling bit or other
type, whether core is oriented and if so, by what method, etc).
Drill sample 1 Method of recording and assessing core and chip sample recove § Drill sample recoveries are visually inspected on the rig and reco
recovery and results assessed. in the drilling database.
9 Samples are weighed dineported by ALS

1 Measures taken to maximise sample recovery and ensure 9 Drill samples are visually inspected during drilling to ensure samyj
representative nature of the samples. recovery is satisfactory.
9 Driller holds up drilling at each 1m intert@kensure sample has hag
time to travel up the drill string

1 Whether a relationship exists between sample recovery and grad  No bias is known at this stage.
whether sample bias may have occurred due to preferential loss/
of fine/coarse material.

Logging 1 Whether core and chip samples have been geologically and 9 All drill chips have been logged for lithology, milogyg weathering,
geotechnically logged to a level of detail to support appropriate regolith and alteration whilst in the field.
Mineral Resource estimation, mining studies and metallurgical
studies.
1 Whether logging is qualitative or quantitative in nature. Core (or 9§ All field descriptions are qualitative in nature. Chip trays have be¢
costean, channel, etc) photography. retained for further work and renterpretation if required.

Arrow Minerals Limited PagelO



ARROW
MINERALS

1 The total length and percentage of the relevant intersections logg § All drill holes were logged in full.

Sub 1 If core, whether cut or sawn and whether quarter, half or all core § No core reported.

sampling taken.

techniques 1 If noncore, whether riffled, tube sampled, rotary split, etc and 1 All 3m composite were scooped directly from sample p#e8% of
and sample  Whether sampled wet or dry. the samples were dry.

preparation “q For all sample types, the nature, quality and appropriateness of tl § All samples were sent to ALS Laboratories in Perth for sample

sample preparation technique. preparation and analysis using standard codes and practices.

9 Quality control procedures adopted for all-salmpling stages to 1 No subsampling undertaken.
maximise representivity of samples.

1 Measures taken to ensure that the sampling is representative of t  Field duplicates and certified reference materials (CRMs) were
situ material collected, including for instance results for field collected/inserted at a1:50 ratio.
duplicate/secondhalf sampling.

1 Whether sample sizes are appropriate to the grain size of the ma § 2-3kg samples are considered appropriate for the rock type and s

being sampled. of mineralisation.
Quality  of 1 The nature, qualitgnd appropriateness of the assaying and 1 All samples were submitted to ALS laboratories in Perth.
assay data laboratory procedures used and whether the technique is conside § Sample Preparation included riffle split to a maximum of 3kg (if
and partial or total. required)and then pulverized to >85% passing 75 micron.
laboratory 1 Gold results were obtainday Fire Assay fusion and 4&ES finish
tests from a 50 gram aliquot (ALS Codel@&BR22 with a 1ppb detection
limit.

9 Fire assay is considered a total digest for gold.

9 This procedurés considered appropriate for gold analysis.

9 A fresh rock sample was collected from the end of hole and analy

for a 48 element suite (ALS Code-M&61) via a four acid digest of
0.25 gram aliquot finished with IGFS.

Four acid digest is consideredear total digest.

Hyperspectral data was also collected from an end of hole sampl
the coarse reject, as opposed to pulverised sample, by a TerraSy
(TRSPERD) and interpreted by AusSpec International (ALS Code
INTERR1)

= =
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the parameters used in determining the analysis including instrun
make and model, reading times, calibrations factors applied and
derivation, etc.

9 For geophysical toolspectrometers, handheld XRF instruments, e § No geophysical results discussed.

Nature of qualitycontrol procedures adopted (eg standards, blank:
duplicates, external laboratory checks) and whether acceptable l¢
of accuracy (ie lack of bias) and precision have been established

1
1

T

Field duplicates and CRMs (certified reference materials) were
inserted in to the sample string at a 1:50 ratio.

The laboratory analyses a range of internal and industry standarg
blanks and duplicates as part of the analysis.

All field and lab QAQC denstrate an acceptable level of precision
and accuracy.

Verification 1
of sampling

The verification of significant intersections by either independent
alternative company personnel.

T

Allsignificant results hae been reviewed by the explom@ti
manager.

and assayinc q

The use of twinned holes.

No twin holes have been drilled.

T

Documentation of primary data, data entry procedures, data
verification, data storage (physical and electronic) protocols.

T

Primary data is recorded in the field in a spreadshedtimported to
a digital database software packagea regular basis and during th
drill program and at the end of the drill program

in Mineral Resource estimation.

9 Discuss any adjustment to assay data. 1 No adjustments were made to assay data.
Location of T Accuracyand quality of surveys used to locate drill holes (collar ar § Sample locations were recorded with a Garmin handheld GPS w
data points downthole surveys), trenches, mine workings and other locations has an accuracy of-bm.

Specification of the grid system used.

= =

GDA94 MGA Zone 30d Zone 51
For the purpose of displaying results in plan view, all coordinates
been converted to Zone 50.

Quality and adequacy of topographic control.

The level of topographic control offered by the handheld GPS is
considered sufficient for the work undertaken.

Data spacinc 1

Data spacing for reporting of Exploration Results

1

Drill holes are spaced 40-160m along linespaced R0-400m gart.

and
distribution

1 Whether the data spacing and distribution is sufficient to establist

degree of geological and grade continuity appropriate for the Min
Resource and Ore Reserve estimation procedure(s) and classific

1

The data spacing and distribution is not sufficient to establish the
degree of geological and grade continuity appropriate for Mineral

Arrow Minerals Limited
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applied.

Resource estimation purposes.

Whether sample compositing has been applied.

Samples reported have been collected as 3m intervals which are
composited from 1m drill intervals.

1m samples from mineralised 3m composites have been or will b
collected and analysed.

Orientation

Whetherthe orientation of sampling achieves unbiased sampling «

The orientation of mineralised structures is unknown at this time.

of data in possible structures and the extent to which this is known, conside
relation to__the deposit type.
geological 9 If the relationship between the drily orientation and the orientatior § Further work is required to confirm the true orientation of the
structure of key mineralised structures is considered to have introduced a mineralised structures.
sampling bias, this should be assessed and reported if material.
Sample 1 The measures taken to ensure sample security. Samples were collected, stored and delivered to the lab by comp
security personnel.
Audits or 1 The results of any audits or reviews of sampling techniques and ¢ § No audits or reviews have been undertaken.
reviews

Section 2 Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

Mineral
tenement
and land
tenure status

1 Type, reference name/number, location and ownership including § The Barlee Gold Project is comprised of 7 granted and 1 pending

agreements or material issues with third parties such as joint
ventures, partnerships, overriding royalties, native title interests,
historical sites, wilderness or national park and envirorahent
settings.

Exploration Licenses (E77/2403, E77/2416, E77/2432, E30/488,
E30/493, E30/494, E16/495 and E16/498) which are hefdrow
(Stricklandl Pty Ltd which is a 100% owned subsididArimw
Minerals Limited

There are no JVs, Partnerships or overriding royalties associatec
these tenements.

There are no Native Title Claims over the tenements.

The project is adjacent to the Mount Manning Range Nature Res
Available ground with the nature reserve was not pegged.

Arrow Minerals Limited
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Part of E77/2403 and E30/488 are located within the Proposed M
Elvire Conservation Park. Mining and Exploration is allowed with
Mt Elvire Conservation Park.

The security of the tenure held at the timeepiorting along with any
known impediments to obtaining a licence to operate in the area.

1

Tenements E77/2403, E77/24H57/2432E30/488, E30493,
E30/494 and E16/495 have been granted and are currently live a
good standing.

E16/498 izurrently pendag and in good standing with no known
impediments.

Exploration 1
done by
other parties

Acknowledgment and appraisal of exploration by other parties.

= =

This report refers to data generated Asrow Minerals

Historical exploration of the project area has been discussed in
previous ASX announcements.

The Rainy Rocks prospéotand around T1as been explored and
prospected by numerous parties over the years. The area has ol
shafts and evidence of historiakilling. There does appear to be
additional ground disturbance in the area but no record of those
activities.

Geology 1

Deposit type, geological setting and style of mineralisation.

The Barlee Project is located over granite greenstones of the Yilg
Craton within the Southern Cross Domain. The project covers a
majority of the Yerilgee Greenstone Belt as well as the South Elv
Greenstone Belt and the NE extension of the EvansteenGione
Belt.

This geological setting is prospective for shear hosted / orogenic
style of mineralization as well as VMS base metal, nickel sulfide
nickelcobalt laterite mineralization.

Drill hole 1
Information

A summary of all information matalito the understanding of the

exploration results including a tabulation of the following informat

for all Material drill holes:

0 easting and northing of the drill hole collar

o0 elevation or RL (Reduced Lewkvation above sea level in
metres) of thalrill hole collar

o dip and azimuth of the hole

T

Refer to Appendix.A

Arrow Minerals Limited
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